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. which A having to PAY the expense of the paper and | healihy. And with these considerstions | am | misu
inting, 72, a limitatton and check upon the content to await the
saues of the banks, o that it shall not be in

their tawer to pat into eirealution more edrren.
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ugon various groumnds; some for the renson (L:a!
1hey can not be enforeed, and do not dlminlsh
intemperance ; others aliege that such laws are
an lnvasion of private rights; nod ofhers pgain
for the reason that certaln liguors cimsnest i ii-
toxleating are pol so, bat are heslthful, and the
useé 6f them not in juricus (o pubiic morais and
2004 order. The power to decide thess various
ques’ lons undoub redly bDelongs 1o the peopls of
lbe State (n theh sovereign leginlallve capacaly.
Any general law prohititing of ‘egulating Lhe
tratiic in lnm;l-rlnsuqnm would beoTenslve
10 some local ities sud acceptable in otbhery, andd

—

r————— ——

i nderstood that the tioneral Assombly shall
c her developmenis of | provide by law for a general and uniform sys-
ihe future ¢n the financial question. lelulihofn:)ﬂngmon ncl:lomn wherein taition shal; be

ey than they have secured by bonds on deposit. CIVIL RIGHTS, !ill .(!}:lm mll:t:eneeg:lg?u?xfﬂ? u':-.}li‘ Hi.::—
I ter months, it 1 sufficient to say that in | 'Iahnl. the banks must obtain thelr notes through | In the sevenih resolution the dJdemoerntie Pratt and mysell show how ;ﬁe calured
| ‘A”;h‘:l:currvucy 1) { bo'h houses, con- the goverament Is simply & mensure of safely sonvention went upon its knees to the | chiidren of Indiana can b- kept out of tis eom
ETTN T TERRE HAUTE. | laintng bt two sections. The firat declared that | Tor Lhe people by preventing over-issue, | prejudice againat color and ine batred of negroes. | 0D schools withoata violation of the constiti-
GREAT MEETING A PRy e “{the mazimum asmount of legsl tender notes | CONPRADICTORY RESOLUTIONS. The bill which passed the Senate making pro-

tion of the States.
THR REPUBLICAN LEADER DELIVERS HIS :kﬂmr:};:*'“ﬂ“l;}‘;,w'I%‘;;ﬁ‘"{;::&‘tﬁ““.‘;,ﬂ%’:ﬁ“ | Bat, acconting to this resolution, the govern- | o e oqul vighis 4F vagross T patile DECISION OF AN INDIANA QOUNT, ' [
FIRST SPEUCH— OREVICISMS OF THE DEMOC-| oo k ment should tssue $354,00),000 of additional green- | sehools, su general taxation, coileges, |

Lo ardson, nnd Ly the pmﬁldt‘ﬂl hlmﬁ?n but 'hig‘? s g x Ina r&;‘t ~ase bmnght by a colored man
RACY—THE USTAL PRETENSES OF R LM ) hnd been disputed vehemenily in Congress an | baeks for cirenlation instead of the bank notes. | ¢ : bt teilﬂzm bl 'ax“mxe"' Sp— NNV g o, SAuEIR0s, Ml | for & v
| ‘These additional greenbacks will be a public 1_ a'n“ Iﬁgcmmramgzl .ﬁ“ nlm“. T thess reasons would be exernled Lo sode

~r =CY NGED—CIVIL BRIGHTS— eut of it. 1t stmply declared the Iaw 1o be what Mpiiiak S Wnll singun L rence o
THE CU ?‘;.n:.':;:‘ ‘DB&\(;I‘RQTH? PFARTY—RALNL-~ 11he president andumetar;' had asumed itto Ps % i ¥ 4 ng s chilidren | and ot in ofbers. What s falver and wtat
b e ' L ' be. | he word *maximum” means the greatost. | debt to that amount, thoogh not drawing in- ' Senajor Pratt and myseil. It will be remember- | from @ public school, the Sup-ior  petter can be done. than 1o refer the deelsion of
ROADS, BT, KIC, : e It did not me n tl\:‘a pncmu: n"r:m:lmt.obg;%f:ll’g | terest, and the very next resolution dJeclares wd lhl:l_ the lm;omﬁa;h:'mlh:dwg; Court of Murion county decided that :_L(l;f:lt}g_t':t-l-m under the law to cach pesscs.ar
The Desaocratie party Is omt of power, LR the amount beyon whic : L "f‘tl d n .. | that the governmentshall return [0 specie pay- thon 2 B2 e ot el : :
strugg!iog 1o regsn il It is the opposition, and | 20; and did notmake it ob jgatory upon ihe se s s s0om as the business Interes's of the very lmttilld evervthing in its defense, except to m‘“““‘e eighth mmnm section
attempts 1o seln: upon every populer diseontent, art

an Imraediate roturn 1o specle payments
| iL Wi, md e tted by mo-t of the sdvoeates, conld |
| be 8 commiisied only by lnrgely vluul.ra.cllng ihe '
| vol ame'of carreney. Withoul going inio & h's- |
' to £y of The discussions, which lusiea threughoat

MORTON.

et

OPENING OF THE CAMPAIGN.

A CRAFTY RESOLUTION,
We have already s~¢n how this cenvaalios
anq

onary . yposed holition of the Constitu-
| Betony 0 Jaie GO @ ot Chat B bt | I ] Hitle reflec- fight. They wereoy o 18 a + T ton of Indiana, colored chilaren had gl
! ) swer just what he had | country will permit. It reguires - ( .-L- | ihted the clvil Fbhisof e = : ~
and taavall itself of every local passion o da- i L?:fm';:% (illhxf:;:l ¥y ™ - | on 10 see that these Lwo resolutions are ex-| o4 dssinred .h.‘“h‘ tooontfrhteunpomn him m":’ﬂ rights with white in the public schools, und
Jjure the republican party. it pcosenis no pell-
ey for the administration of #he government,

and makes no atlempt o preserve consislency.
It feels st liberty to profess 'n ane loeality I_vh At _|
it Genies in another, and to Lake any pesiion
in one Siate 1o strike the repuabilean pariy a
blow, without regasd 1o the ground whieh it ve-
cunles upon the sa®me ¢'es€on In other SUates,
I does not hesitate (o ase any wespoa of
gaull, knowing thet there is littie respousibility |
altached to thoss whod ave siruggilng 0 gain |
power, 88 compared W ith those whe -aiv 1n pos-
session of it and who nrercsponsiblefer IS exer-
L L

As an lllustration of #his | may “mefer 1o the
fuct that in the Sta's of Maipe tke demooratie
pariy has just Jecisreé for absoivie free lrade,

and for mising the Yewcnue by direct taxation,
In Pennaylvania it declares In fayvor of & pro-
teciive Lariff, while ip Indianadt afirms its be
lief In & reverue el 10 be so adjusied, and
framed with such mice disertminalion, 8s (o
afford Do proteol it 1o Armericas odusiry.

U 'he fsmpermieme guestion Lpe aemocrniio
position Is = varied as the cHelmSiances sur-
youndine 4t ia the «iferent States and Ferriio
ries: with hisgusBEdearion, Bowever, that thero
I o gemeral fomakar o thaw sicres ©f L0 Ui Tt
11 uay = ] |

" ol the nuresirained traflic In intoXicating i quars
as it ean, not o vy holly forfeit the reéspeci ana
friendshiy of thi-w whe aro inclined 1o t -
O 1em eI ance, IMEN are for
probiliiion, the < emoeiaey are jor ulicense nw,
alwass striiing lower and waking a bid tor the
Support of ttese who teatlle In Intoxicatis
Mgnore, IT thxg temperance ek Aasi qnrl
for & Heepse ). &, there the demoeracy would pr
the lleense very low. or bave uo Hestise ol all
wtith offering jmd ncemen ts for the sapport of thas
class Of macii. Whateyer messure uny Lo Dro-
po ed in any State of Terrltoiy wherchy o di-
minish the evils of intem pernuce, for s A=
so@ il s sure 10 eome short of refeiving demo-
eratic sap:ort; and they never fail 1o find --ur.l.-'
excuse [or opposing 11, sithough they majy desd
in glittering gevernlities in favoer ol lemperane
anig frefo.-m. 1t s 10 the genersl tendeney and
proelivity of yhe democratic patiy azninst ihe
te@aperance réform to whicn I call attentlon,

SF1IIT OF "THE REPURLICAN PARTY.

Resolutlons against corrupllon are the cheap
clap-itrup of parties, All par les projess o be op-
posed to corruption, and are ready enough o
expose and prosecuie it o other partics.
true test of an honest party 15 in lis sell-exaw

s |
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ination, and the expo:ure and punishment of
corruption In its own ranks, in s einiinued
vigilapes for self-purification in doctrine and

practice. Tried by this test the republican par.
1v is distinguished above every otlier in the Lis-
tory of this country. Nearly all that is Knowa
of eorrupiion In the republican party has been
shown by its own dilligeat se'f-examination
aud the prompt &x posiare of every oflicial delin-
guent who nas been discovered, Nobody be-
lleves that the democraiie party is particeularly
seusitive about corraption. In fact, when it was
in power it was noted for the indusiry and skl
with which It covered up the peculations of its
own members. Compitiecs to Investignte the
oMelal conduct of s own members were (o
rarely appolnwed by demwoeratie majorities in
Congress ss not to be remembered. The sdemo-
crulie and

and preservation. The Demoeratio party soughi
to protect itse.f against pusiie opinion by eon-
cealing the delinguencies of lts members; while
the republican party has proceeded upon the
principiesthat seil-examipation and the expo-
sure aopd panishment of Its delinguent mem-

bers was {he best guaranise for 118 conlinuance |

in power,

1here are good and bad men in all parties and
in all human organizations
will ultimately corrupt aud 1ake possession of
all organizat.ons unless they are suppessed, ex-
posed end brought 1o punisiment. The detos
tion aovd exposure of the Credit Mobilier, San-
born and Listniet of Columbia b ausactlons were
the voluntary apd earnest work of the republi-
can party; and while it may show here and
thisre u diseased member, yet it clearly reveals
the healthy tone, vigor and eondition of the
muass. ‘Ihe principles and econstitution of the

republicdn party pat it natorally npon the side | the daty of Congress at thissessiofMo (ake defl-
of tem perance os against Intemperance, of free- | nite measinres lor the redemption of United
dom as sgainst siavery, of the poople a8 sgainst | Siates notes in eonin; for that is the pledge given
monopod ¥, of labar, free schools, Intellectund aud | in the et of 150,

morai progress. It 1s a progressive pariy. and
whenever It ceases 10 be 20 and becommes con-
servative, then ¥ou may begin to talk aboa: 1
mission being performed. 1t is gqualitied 10 grap-
pi- wilh every new issue that is preseanted, has
iis facs Lo the futnre, and holds that the work of
reform Js 118 normal and necessary condition,

For years (o come the contest will be belween
the republican and demceratic parn jes, and be-
twesn them there is no room for 4 third party,
and every one that will be organized will be
feeble and ephemeral. Thess parcles present dif-
fervul ideas, tendencles and mwodes of thought,
which are in irrepressible confiiet.

THE FPANIC.
fast fall there came upon the countiry a panle,

which suddenly prostrated business and pro-
duced disasirous consequencesa, It was not
cansed by cay delect in the currzmey or in our

fluancial system, or by maladministration. A
panfe in the finance is llke a panle in the arny,
and is ganerally caused by some sudden and an-
.expected event that eonfuzes the minds of men
and destroys confidence. Paunles occur quite as

frequently where the curreney Is gold and silver
a8 whe rl;:t i papermveriljt:le into cﬁ:u or in-
convertible paper. ng ihis panlie the pegple
had usbounded confldénes in the curreney and
hoarded it, a8 they had goid and =silver npan
jormer ooccasions, and govermment securiles
were the only ones upon which everybady re-
lied. The panic came upon us in a period of
unegusied prosperity, and was as littie expected
s Lo slock. of an k.rthguu.ke. It was produaced
by (he fallareof a Lbanking house, havipg
extensive conneciions . gehich had rushly under-
taken to bulld a rallroad across the continent,
The guestion Immeaiately arose how the panic
should be treated—what policy should be adopt-
e 1o o ligate its consequeuces and bring about
& st : restoration of eonsidence. business and
prosparity.

CURRENCY.

The fAzancial guestion was firs! presanted to
Congressa at the last session by toe Presidentin
his Docsmber messege, In thet message he as
serted that the earvency of ithe couniry, based
a4 It was apon the credii of the country, was
the best that has ewver been devised; that the
vilume of currenay was not mere than sofi-
eient for Lke dullest scason of the year: that
since |S6ibere had béen an actaad coniraction
to Lhe apousit of gixty-three millions, and Lhat
Lthere hnd been a mach kirger ive con
traction by the growih «f population, trede, and
comimeice, e developement of our terrilories
and the organization of free labor in the South,
He argued the necessity of reiurning to specie
lyum?lts, but dec I;'l. it ?“lﬁ i m possi-
ple nnill our exports, exclugive of gold, pald for
onrimports, inerest abrosd, and other specie
obligations. As a measure of e sien aund
re.lel, pe recommended st the secrelary of
the treasury should be autherized to Inereass
the issne of the exidting natoonl banks U per
cent upon thelr Aling addidanal bonds o that
suovol, upon whieh new eurrency should be
issued doilar for dollar, This would have
avihoriesd an expansion of SLI 00,000,

Soon alter the delivery of s message the
eannrrities on Saance o the Nensle reported a
resolution, of which the folicwing s a part:
That 1§ inthe duly of Copyress during its pres-
ent gcsdon o sdopt definite measures Lo redeem
the pledge made in the aet approved Mareh 1s,
B, entiiled “An act to strengthen the publie
eredit,” s follows: “And lﬁe Unlted Bilates,

iw faith to maks pro

' solemnly
L the earliest practicsble period for the
. fon of the Uniled States notes 1o coln.”
8 VETORD BILL,

plation the discussions began
rued that there should be

-

Jdiy, 1O g0 08 far i favor |

$46,000,000 of additiona

| wonuld have

republican parties seem 10 have pro- |
ceeded upon different principles for self-defense |
| Assanuits made by a portion of the press upon

and the ba i men |

Tne s cond sseticn provided for the issue of

bs apportioned to the Stales of the West and |
South having less than Lhelr proportion of na-
tional bauk currency, to be issued under the
same counditicus, Lmlisilons and securily as
those already provided by law. As the law then
gtood the (ssue of this am - ant of national bank
currency would have required legal teader re-
serves to the amountof pot less than ten mil-
lions, which woud have been withdrawn from |
cireulat]l n; so that if the whole additional for- |
ty-six millioos nad been taken up and issued,
the actaal expausion of currency im ¢lroula- |
tion wouid not have exceeded thirty-six |
mililons. A large porilon of this forey-
xix milldons wonud have been apportioned to |
Soutbern Niates that would have tuken 11 up |
very slowly: so tha any danger 10 have resali- |
ed from a sudden expansion of the currency was |
of the most visionary charncter. The bill was |
vetoed by the Presidoat. |

THEE BILL THAT BECAME A LAW. F

Tust before the close of the sesslon & LI was
passed by a vote of more than two-thirds of each !
House and signed by the President, fixing the
amount of legal tender notes a millilons for
permenent clrcalation; and taking from the

scoreiary of the lreasury the power o retire ihe |

|

L 382

ntv-six milllons of such noter. which had

thoa sl alter thoe commencsement of Lhe pan-

ir, a2 % part of the legal tender re erve, anid
the secretary he had
¢ power to retire and should do so, oal of the |
Nist surplos reveones, b provided for mmking
il millions of natiopal bauk eurreney
from the Eastern Siates having an éexceoss over |
the proportion thay were enutled o nndar the
Ia be distribnted 1o the States of the West

d South that had less than thelr proportion. |
[1 further provides for abolishing the legal en-
Jor rescrves which the banles were roguirsd by
iaw 1o keep on account of their circulation. |
thetr blus were amply secursd by e deposit of |
honds; and from the first the reserge on clrenia- |
tlon had been regarded as absurd and unpeces-
~ury. This would set free and throw Into elrea-
lation not lass than forty millions of legal ten-|
der noles which before were required by law to
b locked np in the vaults of the banks, and is
an expansion of the eircalat on (o Lthat amoonnt.
Under the vetoed btll the expansion depended
upon the establishment of new banks, which
been n slow prowess, expeclal.y In
some o the Southern States, bat andor the pres-
eal bill it Is immaodiate, or 50 soon &8s the de-
mands of busines require the use of more monyy.

It is uot expanstion by ercating new earrency, |
bt by puttiecg Into elreniativn some forty mil- |
Itons of cxistl gearvency which had been locked
np in the vanils of the banks. The effect of this
bl In expavaing the volume of currency In eir-
culation wsas distinely recoguized by all who
voted for it, and ihosa who voted mzaiost it did
0 Jor lual ¢Xpriss reason,
gulshed the threat of soutraction which houng
over the business of the country like a suspend-
ed sword, and is an éexplicit declaration against
that poliey.,

EFFECT OF THE DEBATE.
From the day «f the introduetion of
olution by the finanee committes, In Deevm-
ber, until (he fiual action upon ithe iast bill,
whieh IS now the law, the vote in 1hie Senate
infavor of free hanking and such expansion

of the enrrcncy as was neeessary to the res
toration of confldence and business, was con-
stantly increasing, notwithstanding the titter

which It was aszerted by

Iy=-uwi

the res.

members of Copgress who sdvoeated
views.

thesw

The specle payment fiiror that started out |

with a demand for Immedinté contraction and
resumplion has dwindled down into a harmless

Jingle of phrmses abont “resumption Lo be ef-
fected without contraction,” and “after the ef-
fects of the panies have passed away,” and
“whep it ean be accomp ished without Injusry
to the bhasiness of the country,” or “as xoon as
wive stalesmanthip can safely reach that re-
sult.”

in the first debale on the suljee! in the Senate
this winter, [ defined muy position on whis ques-
tlan as follows:

“The gquesiion firs! presented sl hicther it is

[ mgree that the faith of the
governmenl is pledged 10 redeem what are called
greenbacks in eoin. 1 agree to thal as fally and
as stropgly ss anyvbody : and 1 furtlier agree that
we are to keep steadlly In view a retorn to specle
payimenis: bul ine guestion is, whelher it & our
duty at this sesslon of Congress, at tois time, in
the present esondition of the country, to look 1o
and adopt such mensures; aad at wals polnt l
differ with the commitiee,

~ “There Is a wrong time todo aright thiog; and
in my opinlon this is not the time in whie: we
should adop® definite measures 1o redeem these
notes in eoin, unless the time be put off so far
that it will not increase the present embarrass-

mentor intensify the eflects of the panic upon
the conntry,”™

'I:'ht» position I maintained throughout, and I
belleve it was the one substantially oceupied
by those In the Senate with whom 1 acted, and
to which nearly all others have practically ar-
rived, .

NATIONAL BANKS,

The third section of the platform, adopted ai
the demecratic State convention, Jjs in these
words:

“Weardin favor of the repeal of the national
banking law, and the substitn.on of green-
backs fer the pational bark eurrency.”

While this sestion does not declare in faver of
the resteration of the old State bank system,
wé know very well that it would result in that.

Thepeople will bave some system of banking,
and wher the national binks are broken dewn
Staie banks willepring up aud 1ake their places,

and we shall agais have upon ns all the evils of
a local, unsecnred, unréliable carreney, which

does nol clreulatedwyond the llmits of the S e

in which it is .ereated, whit:’ from vear to
vear perishes In the hand f th=- people,
pud uader which the 3 tates of the West and
Sguth pald couslani tribuie to the Eastern
States Lo the form of exchange, To the older
members of my suadiencs 1 need address no ar-
goaents a ihe eviis and di asters which at-
tended the Staie bank systetn, Thelr recoliee-
tlons upon the sulject are but teo vivid.

The national banks afford a currency that is
perfectiy secaread, in which everybody has en-
tire sontidence, that sof uniform valus in every
partefthe United Siates; that is not eaxlly coun-
terfeited, and |5 unguestionably the safest and
most satisfactory bankocurrency <nis country
has ever had. Tie propesition to destroy this
banking system Involves a mdieal ehange in the
finances andl business af the connwy, he col-
leetion and withdrawal of more than im.imm
of loans wh.ch these Lanks have made to the
peaple, tke vast derangement, contrection and
disteess which such a0 everl must preduce up-
gg u‘t,he b:slnan:l of the wmry. ungw sears of

t aud ex ment we Anot system
ean be established 1n ils plaee. ”

Tne prineipal rea'oa which has been given for
this pro chunge {3 that the government is
payicg interest 10 Lhese banks wpon thelr bonds
whiels it is alleged is an (noreased burden an
expenditure. Thus argoment ought not to de- .
celve ary lnteUlgmallpe son.  The bonds which
the bangs depasit wilh the govéernment as &
security for the redemption snd payment of
thelir notes they have to buy in the markat, just
like anyvhody else, puyving the rame prices, If
these bonds were no! held by the banks they
would be he!d by oLthers, for they were alrendy
in existence before the banks purehased them ;
and whether the intsrest s d to the banks or
private parties, ns the holders of these bonds,
can make no differenes to the guvernment. The

patlonal bank noies, to | OULO

| eaived LB

p

| pay ment
| deltvered
' Sgpreme Coart

| charged
! democratie

The bill exiin-|

contradictory, and that the first puts it
{ the power of the government to comply
with the second. If the ¢roment can oot |

rocure the goid wherewith to redecmn §58:000,-

)ot greenbacks, the preseal amocunt in cirei-
lation, how will it be able Lo redeem the green-
backs when the volume sfhall have been in-
creased by adding $254000,000 more in place of
the national bank currency, making §a6,000,-
00 of greenbacks? The diflieuity of returning
1o specie payments will be Increased nearly Wy
poer ceat., and, according to the genernlly re-
cories, this will i=rgely a2d o the de-
preciation of the greenbacks.

THE PLEDGE OF 1504,

In the act of 1881 a dis inet pledge was given
to the ereditors of the government llsall the
whole volume of greenbacks should never ex-
coed $400,000,000—1the amount authorized by the
acts of 158 and 1963, The recent bill which
assed Congress and was vetoed by the I'resident,
assamed this pledge to be binding, nnd fixed the
maximam snoont ol gresnbac s at Sl 000 a0,

The proposition now made by the demoeracy Lo
increase Lhe ssue of grecobacks $6H,000.0N, I8

actly

{beset with diffienlties sna eontradiclions od

every hand. When the greenback sacls weie
u."_“.:{], in 1862 and %] they were denponnecd by

ihe leaders of the democratic pariy, embracing

| tho oidest and most distingnighed members of

tisls convention, as unconsiitutional, apon the
gronund that Congress had no power 1o :lnui-_tu-
anvihing but gold and siiver a legal lenderin
of debis, When Chief Jostlea (Chase
the opinfon of the majority of the
to the effect 1hRD TROSE GC'S wWern
ancons itutionai, he wassusisined LY the lewd-
grs of the demoeralic#paity turoongaout the
Unilted States: and when afterward Presidont
Grant had appointed two more Jodgesapon that

| henel, and thils decision was reversed and the

eomstitutionality of those acts atirmed, he wag
by the politiciane and pre.s of the
party everywhere wilth haviog
packed the Supreme Couri for the purpose of cb-
talning a decislon lu‘gnm v olation of the Uonsti-
tution of ithe onited States. Now. in & thoe of
peacse, long after the war iz over, we flnd a por-
tion of the sam= politicians urg!ng thet the pom-
her of greenbacks should be doubied, and that
these pew greenbsdks should bs used in pay-
ment of the five-lwenty bonds issuned and sold
by the government years betore. The pusilion
of these Democratie leaders is subject (o this |
ceriticlam—that «during the rebellion, when the !
issue of grevubacks was a necessliy to the prose-
cutlon of the war, thoy denied the power; and
now In time of peacs, to gain a political advan- |
tage, they asserl the power, thongh it would 1r-
volve g broken pledge, and is stripped of all plea
of necessity.

A DOURLE REPUDIATION,
And this brings me to the considerallon of the
first resolution of the platform

“That weare in favor of the redemption of the
five-twenty bonds in greenbacks, acconding to
the law ander which they were Issued.”

The exisiing greenbacks were anthorized and
lssned before the sale by the government of the
five-iwenty bonds, The law ecreating them de-
cla e, and upon the bsok of every note Is printed :
“1nis note is a legal tender at iis face value for
all debls, public and private, excepl dutiss on im-
ports and interest on the publicdebl.”™ 1L was
with these notes that the fAve-twenty honds were
purchased al par from the government by the
people, and 1t was contended with great foree
that the zovernment, by lhe expiess terims of

ment of those bonds, In fact, it was difficuit to
see how, upon pridelples of equity and (he read-
ing of the law, this conclusion could be avoided.
Nevertheless, L was strenuousiy argued that
there was an nopderstavding outside of the law,
and a manifest publie policy which required
those bonds Lo be pald in coln.

THE PENI'LETON THEORY.
But In 1867 Mr. Pendleton, a distinguished

that vear aiter the bonds had been sold, Con-

greenbacks beyvood the four hundred milllons
autho lzed by the original acts,and to make
them a legal tender In payment of Lthose pre-ex-
isting bonds, and hat
shoula be issned in such guantite= as to enable
the governm+«ul 1o pay ofl the vonds at a rapid
rate, snd stop the interest.  To me tals proposl-
tion seemed L0 lovolve bad faith and repudla-
Lion. To require the holdera of the
twenty bonds (o accept in their
original grecunbacks with which the bonds had
beed bought from the government, expres-ly
made a legal lender in {
debix, excapl interest and daties, was equltaole,
and a measare of which they had the noties:
bul Lo reguire them Lo accept in avment & far-
ther lssue of greenbacks made loug after they
had purchased thelr bonds would be notonly
in violatlon of ths pledge given in the act of
IN54, but unsupportad by the rersons, necessitles
and equities of the original transaction and in-
consisteni withi na!ional faith, This proposition
of Mr. Peadleton hud the sapport of man)y dis-
tingnished leadors of the democratic party in
the Western States; and resulted in a very geu-
eral ami somewhat violent discussion of the

question.
Moon after the insuguration of General Grant

in March, 1804, Congress passed an act declara-
tory of the law, Intended to seitle the whole
guestion, in which it was vided that the five-
twenty boads were ﬁaysb only in coin, princi-
pal and 1nterest. JThis act was inteaded 1o bea
settiement of the controver-y as 10 the mode of
pwying those boonds, ard was generally recsived
as such. [ accepted it as & 7final setilement of
the guestion, and believe it must now be so re-
eeived. Since that time these bonds have been
bought and sold upon the express declaration of
the governmeunl thal they should be paid in
eoin, and the government is estopped rom now
asverting the right to them in nny other way.
Whatever may have besn lunﬁhu 10 pav them
with the inal greenbacks, that wasexpresaly
walved by this act, and the who ¢ world was [n-
vited todeal In them, uapon Lthe pledge thst they
should be pald In coin, The d-mueratic plat-
form, therefore, involves a doub'e repudiation:
first, by proposiog to make & new issue of green -
backs wﬁh wihileh to pay the five-iwenty bor.ds;
and secondly, by proposing to repeal the pledgs
mven in the act of isal, upon the falch of which
Lhose bonds have been bought and so'd 1or more |
than five years.

FINANCIAL CONDITION AND PROSPECT.

er of the democratic party of Indiana to reopen
the guestion, and that the national bank system
will not de aholished. It :nay also be assumed
that the pledge contained In the act of 1584, that

tne whole amount of greenbacks shouid never
exceed #00,000,000, will be aceepted as valid and
wnﬂnnm::d that the icy of msking au
isyme of backs beyond the $40,000, 20),elther
88 a substitaté for nationsl bank notes or for
any oiber cause, has been abanduvned, and in
factthat the volume of greenbacks wlfl never
excead SI82.006 000, the amount now in eireala-
tion. And the greenkack problema which re-
mains to be sedved, Is the redempiion of thess
noles im coin at the earilest practieable period,
f& promised by the actefl That (hiis period
I8 not the present, seems Lo be concaded by near-
Iy all, and that it will pot arrive unti! arter the
effecis of the panle have passed away, good tiines
ave been restorad, and the balance of trade
ans eeased To runsostronly against us. Widle
«ha fifiy-Ave miitlons of nationnl bank ewrrency
whieh the law provides may be taken from Btates
in the East and given 1o those Siatesin the
West snd South haviog less than their propor-
tion or than what tlrey need may not be taken
up very rapldly, and in fict ean not be until
Lthere shall have been o revival of business anag
prosperity ; yvet It will be taken at no dlatant pe-
riod andthe demand will be reuewed and doaliy
granted for the establishment of what e
ealled free banking and the removil of ilie mo-
Bopoly feature of the netional banking system,
which has ever been its blemish. and has largely
eortributed w'whatever of unpopularity thesys

banks are required to purchase these bonds and
deposit them with &heuilj)jvum ment as security
for their notes, thus m g Lhelr notes safe be-
yond allquestion, so that neither the people nor
the government ean lose snyt ing by them.

tem may have.
Notwithstanding all that has been xald
Inst pur eurrency ubeinglgepmm;ml and
uctn:tt%l" money, every knows that
itisn currency under which the country

The government fumishes thé currency to the
bsuks siter t.go aepoul;"ot bands, the banks

"

has prospered as 1t never did before, and tha: lis

furthe

rimprovement witl be natural, steady and

| They would interrupt nobody, though in many
places they would be the vietims of Insalt and |

the law, had aright to nise these notes in the pay- |

demoeratic leader, advanced the proposition |

gress had the right o make a farther Issue of |

these new greenbacks |

five- |
ayment Lhe

ayimentof a'l pablie |

| eral

of sa ¢ wou'd be the dishonor and destrue-
tion of the republie.  Fealen al every point,
they would stid exclude him from the bless| gs
of education,the equal ani:m*nf iravel or a
pluce of refreshmens and rest whiie on his

ney, orof honorable burial when dead.
wonld even exclude him from the privilege of
worshipping God In eompany with white pes-
ple; and this, oo, by while men, some of whom
selgom enter the doors of a ehurch.,

UNREASONARLENESS OF PREIUDICOR.
There 1s something very remarkable in the op-
eration of this prejudice against color. Persons
whoin their iInfaney were nurseid by negro wo- |
men, in their ehildhood slept snd played with
negre children, 1n youth and mankood were Lhe

com fons of negroes in the workshop, upon

the farm, in (he carriage, and npon the journey, |
who employed negroes us body servants, and in |
that way were almost coptinually in their soci-
ety, dresed by them, shaved Ly (hem, nursed by |
thom 10 sickness, and (0 various ways lohaling |
thelr Bheath a hundred times a davy, and having |
with them that physieal intimacy and contact |
which does not exist between equals in society : |
vet'when the same negro, as o {reoman. pre-

suies Lo stop al the swme hotel, or 1o ride fnthe |
SALFE CAr Wilh thiem, or lo send his chilidren te |
the swme school with theirs, or to Kneel in Lhe |
san®e ehurch, they e Inexprescibly ghoeked, |
and @eciare Lthnt social equality will degpade and |
desipoy soclety. They think 10 make & 1ew voles |
by appealing to the prejucicss and fears of Lhe

whiie people about mixad sehoows, In towns

and pommunities where the children of ¢aecn

ecolor are numerces enough 0 be ormed into

=epfirate sehools, there witl be no {ronble on -t

subjeel, and there has not been.  Bul|
in slixtricts | ~ populated, i
neichiboriwgods in which luere are few |
vg orél childien, and whie helt proportion of |
the s¢hool faud wonld be wholly insuificient to |
maintain separmte schools, and thelr parents l
wre wol able o madntain private schools tor

theny; il they sty not admitte! to the pubiie
schools, thely must grow up in lpforanee and
withgmat exiueation. Amd what harm would
those eniored ehildren do in the pubile school®

oppression. The man who wouold say thac onder
such cirenmatances these co'ored elitidren must
grow np without edacation, 10 be poor, Ignorant,
helpless, and perhaps viclous throughout the:
lives, simply ‘i{;-mmw it would be offensive t
nave them go th'o the same school house with

i white gnildren, himself needs education in the |

principles of our commmon humanity.
EVEN HANDED JUSTICE.
3ut the punishment and saffering will not fall

upon the negro ehildren only: the commuonity
which InNiets the wrong wHI altimmately have to
| pay for It in some way. Such are the mysteri-

ousrulings of Providenca, Even now the people
of the Soath are complaining Witerly of the
iwnoranes of the colored voters, by whom they
are snrmouanded, and by whom, In some of the
Siates and many of the distciets, they are out-
numberedd. The polsonsd chaltee s'commended
[to their own lips. unly a few years ago the
people @f South Carolina, Louislana and, in
fact, every Southern Sia e, made the eduestion
of negroed” a felony. For tleaching them to
resd ndfl write, thelr teachurs ware fined,
| imurisoged, cast oant  from society and
{ often puy to deatl, 20 that the negroes grew up
lin mass"n tha densest lgnorance, for it was
| tpought _hat that would maze them the most
subservient slaves. And mean white inen now
hgle to see the negro educated for fear that he
will becomne thelr intellectual snperior,

But thére vcame a grand revolutuion., Thé mas-
| ters had embarked in a wicked rebellion, in
| which they were defeatrd. The slaves were
| made free and clothed with equal civil and po-
litical rightls with their late masters, In some
| of the districts, and in two or Lthree Ntates, they
| were numerically in the majority, agd took the
' reins of gnvernment natarally iato their own
hands, They were not as # mass very well quali-
| fisd o govero, and the moral as well a8 the in-
tellectual education of many of them
was sadly defective, for slavery s a very bad
instronctor in morals, teaching honesty neither
hy precept nor example. When the white
| people come Lo ns with lond complsints of mis-
governmant by the negroes in South Carolina
and other Sonthern States, [ answer them that
the negroes are Just what they made them.
| Thelr former masters must take the hitter with
i the swesl. 11 is impossible that the brutal sia-
very of two hundred years should not be fol-
lowed by some consequences which are disa-
| greeab.o 1o their former masters. Aund what are
all the suflerings and the evils resulting from
wiisgovernment by the negroes in all the
Mouthern States combined compared with the
intoleracie safierings amd hardships resaiting
(from the Institution of slavery. for gven « ne
| short month? Hat the negro of the Soath is lin-,
| proving rapldly, and 1s everywhere distin-
zaished for s d=sire to get an edacation. Even
the old are learning o read and write, and all ate
anxious for the education of their ehildren. In
| the State of South Carelina, in which the negro
population s so lsrgely In the ascendant, aad
aver which there 15 so muech democratic groan-
! ing, they have to-day & betier system of schools
| than in mosi Southern Siates.

i YA PERSONAL ARRATGNMENT.

| The resolulion in the demoeratic platform
which I am considering says: “We view with
abnorrence this attempt on the part of the fed-

government to take control of ali the
schoo's, colleges, charches, hotels, railroads,
sleamboats, theaters aond graveyards, for the
parpose of estabil shing negro equality and en-
foreing it under enormoes § enally of fines, dam-
ages and imorisonmenl. We arraign Senators
Morton and it befors the people of Indiana
| for thelr voles in favorof this atroclous m-a-
sure, and we shall ask for judgment against
them at the hands of thelr constituents whom
iney have misreprasented ™

Larralgn tie aathors of this “esolution for
: ignorance of the provisions of he elvil
rights bili which passsd the Senate, and of the
constitution of the State of Indiana, The il
does nol*“attempt 1o teke control of all the
schools, colleges, churches, hotels, railroads,
| steam boats, theaters apd graverands™ on the
of the governmen! of the United States, but
| leave that ¢ «niro! precisely where it is now. It
I ximply makes it a penal offense to deprive the
| negre of his equal enjoyment o those Institu-

It may be safe, therefore, 10 prodict that the | pjons beenuse of his race and color. The pravis-
seltiement of this question by theaetof 1568 will |

not be disiurbed ; tha it wili not be In the pow-

on of the eivil rights bill in regard to schoals

| Is 1n thowe words: *“That all persons within the

| jarisd etior of the United Siates shall be enti-
ted 1o the full and sgisal end r>yment of the ane-

l copumodal iong advaniages, facllities and privi-
oL W * of coms won schools and puablie

| iestitntions of le.irulnfjnr benevolence suppori-
id im whole or in part by genersal tsxation.

It wiil be psrowived that if colored chiidren
| receive the fall and equal enjoyment of the
| common schiool system, 1t I8 A compllance with
| thiv aet, and that the aet! goes o farther than w

secure fo colored children the equal bhenellt of

the sohools aud the controi of these schools |8
left (o the locgl anthorities: but where they ara
deprived of the egual benefits, punishing by ap-
g;owhm penaltles those officers or persons by
whom they are so deprivad.

CIVIL RIGHTS IN THE CIONSTITUTION OF INDI-
ANA.

The first csection of the fourtesnth amendment

1o the constitution of the United States, iy in

thesa words:

“All persons barn or naturalized in the United
Statles, acd subjected (o the jurisdiction thereaf,
are cliizens of the Uni States and of the
Stiate wherein they reside.”

|  This provision piaces the children of colored’

| personis born in the Dnlied Statss expressly

| withiu the upc-raL‘.aa of the fArstsection of the
eigimh arilele of the Constitution of Indiana,
| which is o these words:

| “Konowledge and leproing generally diffused

| throughout the commfiunily belng esseiitial to
Lhe preservation of irae government, it shall be
the daty of the General mblﬁ 10 encourage
by all suitable means, oral, io ual scienn-
fic and agricaltural lmprovement, and to pro-

rm system

vide by law for a general and unifo
of eomnmon schoold wherin tnition shall be witl-
out chg and m‘nly open to al."

It will be sean this provision of the Constl-
tution of Indlana is even more explicit than the
civil righte blil, snd declares in terma not to be

{ soeial position.

| off a8 ever.
| eivil rights bill, which, in re.pect 10 sehonis, 1«

bat a re-ennotment of Lthe constitntion of Indi- |
produce the much dreacded |

4 thirteenth,

conld not be excluded from their equel nefit
and en&ilmenl.. The decision was & by
Judge ¥ ns, & distingdished member of the

democratie party and for many years apon the |

bench of the Sapreme Courl.

The old bugbear of soclal equality which has |
g0 often doke service in the cause of the demoe- |

racy, Is

in ded 10 affright the soulso
those who

not feel entirely contident ot their
How often were we 1old thai if
slavery were abolished, there would social
equami' between the races; and then how
sojemnly was i1t declared from every stump in
lodiana that negroes were admitted to the
right of suffrage, al equality wounld be Inevit-
able? "Well, tuese dreadiu! contingencies have
happencd, and social equality seems Lo be ns far
Bat pnow we are assured that! the

ana, will eertatnly
result,

The school, hotel and graveyard qoestions are
about the last hold the demoecracy have upon
the prejudice agaiunsi raee and color, =nd we
uimxtp expecl to see them make ihe mosl of
ithem,

The future 15 long, and revelation, his'ory and | OMewrs so
f t'ublie prin‘ing .......

rason slike teach thet jasiiee

rignt with trinmph Ia the end. T'ne doctrine !
civil and political equality to all races of men
has been fiemly intrenehed i the eonstitution,
and noltwithsianding the obstacies throwo in
it paihway by lngeriom prejadice aond (he
exigenoy of
final triam]

ONE IDEA OF THE DEMOCRATIC P
SOUTH.

In the Southern Bta'es the cenlral idea of the

demoeratic parly is opposition to th:
political rights of the negro.

urged to vole the democratie Licket bevanse th
i% the white man's party, and will not tolerate
the civil nod political equality of ihe pegro. if

the party in the Bouth has any other prineiples
than this, they are wholly sabordiznce, would
be sacrificed to it ot any tiow, and are nol warth
mentioning. To ben demoeral in the Sguthern
States means notl only oppositicn {o the eivil
and politieal rights o1 the tnegro uader all cir-
cumstaneas, bat the polities) and social osiva-
elsin of every 'while man who recognizes
sueq rights, and will act with the negro in
any politieal organization. Demoeracy in
the Sonth means & eonflicts o reces and
has 0o use for ihe democracy of the Naorn,
except 50 far as il recognizes this rage
confliet and the principles of the while mun's
government, e ublicuan party placed! the
foariventh and fAfteon STNernd-
ments in the Constitation,and is bound by s
allegianes 1o the Constltution and o the etarnal
principles of the declaration of indep=ndence,
1o preserve and defend thenegio in the enjoy-
imeat of his freedom and of his eivil and politeal
rights. And here 18 precented a_gr-vm. and vital
issue between the two parties. The democraio
party is pledged by its constitution, Its history,
afMliations and hopes of the future, w0 undyving
hostility to the negro race, The republican party
is pledged by its hissory, by iis sacred princ-

les 1o stand Mmithftlly by 1he L0 of new-
sorn ireemen, and must continue io be lo the
future, i it has in the past, the party of iihsriy,
equnlity, justice, aud the indisclable uniou of

Stales

1 1 :
> MISCHIETOUS IMPRESSION,
A mischievous Impression hasdbeen cunnkg-

1y made in the Eouth that the President syinpa-
thizos with the sonthern demoeracy upon the

sabjeet of elvll rights, and will differ wih
noythern republicans upon that gu-stion, and
this impression emboldens the movement
agalust the negroes which is growing lo the
ssonth day by day. For this !mpression | know
of no fonndation. No word or acl of the Prosl-
dent has given It countenacce. In his Decem-
ber essage he expressly recommended “the
enactmend of a law to better seeure tha civil
rights which freedom should secure, bt has not
elz*clunlly secured, to the enfranchized slave;”
snd I re pel with indignation the suggestion that
the President will prove [alse 1o the principles
of the repuklican party.
WHO 1S RESPONSIBLE, :

For the corruptions and disorders existing in
the Slate Governmenl ol South Caroling, I have
no spology to make, nor hrs the republlecan
party. While these have been exaggerated an
hundred fold, there is o9 muoch truth jo them ;
bat they are not political, an:d are the caturnd
ontgrowih of the condition of the State and
of soclety, as they emerged rom the rebellion,

0s and 1he

Y:rues, will maroh o & speedy and
Ml

ARIY

nt
ke

|

had thelr Mall participation, and the repablican
party of the United States bave no other rexpor

sibllity than this: That they prevested the diss
solution of the - Union, abolished siavery,
etothed the negroes with civil sud politi-
eal Tights, and gave them AL  equal
pariicipation with their lal¢ masters in the
recon=uuction of the State governmen: which
had been destroyed by the reballion. For tbe
mental and moral condition of the uegroes the
oid slave-holding demoeracy is respons ble, and
for the (act that the negroes have an equal right
1o liberty and to a voice in the government hy
which thgy are controlled, the responsibi ity
musi traced directly to the great Crestor of us

all, who in his holy word, and throngboat his
works has prociaimed the egual nomanity,
rights and immortality of all men. For the
rebellion anud all its dreadful consequences, the
demoeracy, North and Soulh, are responsible.
For the preservation of the Union,the abolition
of slavery, the enfranchisement of the negroes
and the reconstruction of the ﬂlater;v-mmeum
in the South npon the principles of liberty and
equal rights to all, the republican party |- proud
to take the responibility, .

THE TEMPERANCE QUESTION,

~ The elighth seciion of the demoeratic platfarin
demsands the repeal of the Baxter bill and the en-
actment of such a license law as shal! “proteet

soslety and produce a large increase of the
school faud.” Itls notorious that the motlyves
of the convention for favoring a license law
were not the proteclion of socisty and the in-
crease Of the school fand, bul 1o sccure the votes
and influence of those who favor the traffic in
intoxieating liquors,

The republican convention proposed (o refer
the guestion of the sale of intoxicating ligunors to
the decision of each local community wor
neighborhoodz, and to let the major:ity deter-
mine whether sach sales shonld be peimitied
or prohibitad thereiln. The faldure «f jaws
o  promole the cause of (eWMp=rapce
can generally be trae d to the atsenes of & pub-
fieopinion 1n the particalar locality haviog suf-
tdelent strength to esfores them. Laws of this
character can only be sustained aod execated by
f strong publie opinien in their favor. Under
tize plan propased of leaving the decision of this
question 'o each locality or neighborbood the
eclstence of sneb an opinton will e defermioced
in sdvance by a voleof the people. If The ma-
Joriry of the peopie la a particular ioeality e
lieve in the trallie in intoxicating lhigunors, they
-ean bhave it under llcense regula‘ions. If in dn-
other communitly the majority are opgnnl 10
suech trafMe, belleving It immoral, unheaithy,
and in every way injarious, shoald not their
wishes pre«ail? IS not this solati-m of the gques-
tion in harmony with republiean Primu s
and the right of local ml(f,ﬁuvemment : Ifloa
given community a ity of the pesple are
opposed Lo tze Lraflle, should they have it foreed
upon them by perhaps a very small mminority ?
And if, on the other aund, in another
community, s majority af the peo-
ple are in favorof the tramie, shouid they be
ﬂmwn!ml from having It in thelr midst by a

ke minority *

The protense 1o the democratic platform that
this traflic shoald be foreed inte ) community
azalnst the wishes of & majority of the psople,
“far the protection of soclely and the lnoreasa ol
the “school fund,” is atterly preposterous, and
will decelve no . Those who favor thetral-
fic In intoxicating liquors are wiliing fo'ascept a
license law, and It was to please them, and not (e
enlarge the sehool fund, that he eonvention
declared in favor.of it

A large portion of the peaple in every Biate be-
lieve that the traffie in Intoxicating liqaors is in-
jurious to publie morals, and destroys tha health,
bappiness and 3 ity of maitiindos ev
year, and should therefors be prohibited. An-
othér porlion are opposed W prohibilory laws

]

[ | the®iate tax by the Inst
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civil and |
While men are

In the fraads and peculations, denoorass have

pandered to intlemporanee and 1o prejadio
hale against the negrn, aml | shall now show
vou iis bold and brazen attempt 1o docudv the
people up n the salf-et of Htate lazatiaa,
Thoe elevenih resolution declares:

“That we denounds as s wanlon ontrsce apon
the tax-ridden people of Indiana the inoreas: ol
republicen {sgisisture
from 0ve egnis 1o Arteen cents on the hundred
dollacs, al thesame jime changing 198 & » of
arsesmont =0 as 0 increase the valeation of
property almo-t fl 1y per eent.; thal sueh asn So-
cres ¢ was uncailed for by any publle exigency,
apd we demand the lowes: s:ale tax tha' will
suppori an esciomi al adminlaration, aet sx-
cfediog fAve centson the hundred dolurs.”

The democracy having a8 majoit. s sash
h-anch of the Legislanre in 15], for the parpose
of masing ashow of economy. redusd th= as-
sesament fo- Hidle 1axen 10 five cenls an the
hundsed doliars | his five-e nt levy of 1%
produced at the Siate Treasury in 154100 sumw ¢!

| €343,58 4,

" »
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| There wis o hand in
BUE EPOREUNY ween vonmvees
1 T SRS T
Borrow ed, 910,09,
“Thaos it wili be scen thatl the five cent jevy
157 ¢id not prosdace one-fuarth of the revenuo
necessaty to defuy the oriinery ecpensss of
The Siute government. in 874, w « thae #0085
| had 1o be borrowel for that surpose. & re-
| pubocans hav nga majority 1a Loe loglaisntnr:
of IN73 provided [or 8 new assessment and ap
| pra_sement of th taxable properiy of tho Blate
| nuder which tife total vaine of the laxchic
| progerty was fixedl at 29 000, and wpon
{ihis meds an assessmient of § cents upon
{1the hundred dellars. This 15 eenr Jevy will
prodites alths Buite irtasary durtng 874 the sum
of 11 82,15, Theaordinary expense . of the Riais
sovernment, ogethsr with -he:- 2 e O
ine prisons, beuevoient nsbintjons, redoanp-
ions of od bonds, interest, ete,, all g -aal sa-
nnal expe, ses, will has) D200, A five ¢ ot 'ovy
un the presant assessmment of lax.ble pr poaly
winul prodoce 870, being a (lule ayer one-
third of the amount necessary 'o defray the ¢x-
perases Of Lhe Sial - -governneial - acing this voar.
':'hg psual spnnusxl current =i penges < e be-
netalént Institotions are “20.0M, r forioaoery
instiiniions S n)  educattonal ins.loolions
§htwm: totnl, S50 Y. The expenses of thess
thiree  Institniloos alove would esoced the
pmoant prodnesd by a levy of live ceuts mpon
the preseni as-éssmenl of Wzub'e propaciy, and
woukl exceed by §i0h0 60 Lhe atuount prof oot
oy ihe five tenl Wy upon the Assessinoui o»f

1871, .
tion It Is proper to remark that
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In Thix eonnee
| hear pralees on svery hand for the preseal
repubiiesn Ma e oMeers. Thne ability aad tdel-
ity with which they hiave dis-
charged the duties of (tlhelr seversl
affizes  have beer gerermsly ackuowl-
vdped by their political Bdversarics. Taa sdl-
ks of thelr ndmials ration has béen marked ia
an anusual d g e, and pot a breath of sasplcion
has 1allen upon the lutegrity of any one of them.
Mo, Wiidman, Glover, Curcy nud Deony are
cundidates £ r re o e oo, and the pasple of the
Brate ean not dobetter thun to continne them in
ofh ‘e another term. Jodge O«borne &8 « mom -
be o1 the sup em«~ coari has dispiayed learoise
aud abiliwy, and given entire satistaction.

RORROWING TO PAY EXPENSES,
=¥ the ald of the-e figures we can uuder-land

tion which I nave gnoted. It lian allempt @
of “ve cent: on the 19 ror Ninte pury

amd eonceall g the ac that the State v oa
have to borro’ apndal ¥ nearly bhalf a milhos
of vol.ars to meei the defielt in expeuses, This
#floyt on the jarl of the convention recals
vividly ‘he history of the democratie ad . inds-
llru won el the B¢ te wrom 187 10 1861, dariag
| wh “h toe Swale*d bt was largely jocrossd
by borrowing moncy 1o pay the Yrd nery
exgpetsms of the governmnent, and Halps
boads, wh'eh bad been redeemed by the
iwe  per cenmi. slnking fund tax  lev-
fed in 152 were reso d in the market without
wut sority of lnw o rals¢ money to defray thoe
aoiual expens=< of the Biate gnvernment. L
also beings 1o mind the adminisiration o ths
nationgl government by the demo rutie pary
frotn 1845 to L6l o wriog which leans - ere fre-
queally contrac «d to defray o dinary exoausea
in 1 me of w, nid during the last year of vr.
Buchansn’s ad ministrallon the sam of $46,0040,000
wii= borrowed 10 meel deficiiz and defray ordie-
sry expenses, [o the light of this fl-grant reso-
lotivn we may r~ad the charseter and purposa
of Lnis whole p'a orm.

CANADIAN RECIPROCITY.
The drafl of a re¢ioroaity tr.aly with the Be-
minion of Canada. which has been submitiog
by the government of that ecoantiry ‘o ours, will
the approbatiin of the Britiah Governmeasl
dobs not meet v 1th my approval. 1 have failed
10 s¢e in It any advaalages to be gained by the
whole coantry. especialy oy the Staies of
the Northwest ; but aside from th- mere terme
of the treaty, it occurs to me that ther« are
poiitieal considerations of a
which would make any trealy of that kind of
doubtial e:l:ne-dleneé_ Whiie Canaa remal
L of the Brsiish Empire, [ thiok she «aght
treated 8 such, and requred 1o snure
its fortunes and commerclal elations.
The proposed Iraty would give ‘0 her
sub-rantially ihe advaniages of belog a State |a
thie Unlon, while stie «til! rotalus all the ad \ an-
tages of the Hritisth cons ecil n und i~ « an im
eveTy respoct & forelgn country,. wWith a pope-
lation of more than 4,10 ;» 0 she 18 quiie @ pable
of subsisting as an i+ d- pendent peopl- and gov-
ernmen:, aod her adherunee o the Boliish con-
peerdon, as we know, epri out of pollilesd
copsiderations hostile to 'he Unbied Plates Der
triadd= acd afliliations are n«tarally with 1he
Unit:d States, and or five months (o the year
she is sout outl fvun comme elal communiestion
with Europe, exeoep: seross our territory. \ an-
ada o< ot and ean not Sourish lu her ) reseal
lsoli'.f =l and comnmerel 1 condition, s d this facst
8 pressing k’{!ﬁl‘lflﬂll)’ unpon the minds of her
Stal~=Ten, ith Uanada Independent we can
trent as the mutnal it r ste of the two eou tr.es
may liciate, Al guesiions of annexatli n most
afler (hat event, to be then settled acconding te
be postpaned antil the voluntary and in‘ellizent
dsterm nation of the two couniries,
Wilth a treaty giving to her the commercial
advaulages ofa Siate In _he Unton the peried
of her independence will be indefinltely post
poned; olherwise It will be aceomn shed, 1
aoubl not, within the nex’ d eade Aner The
formér reciproeiny treaty ha been In operation
for exght wnm wabﬁmnd (:nada more hos die
10 us n e e Ou (Nan aopy other part
of tbe Er:tlgn empire. ¥
While, therafore, Canada remains a part of
the Briush empire. lam ia javer ot tr.a ing
her as sacu.
TARIFF.
The democratle e mvention d-elared in favor
of a tanil for revenue, Intending 1o have it un-
derstood that this was a dec'ar rion aguiust the
polley o prolection ar d In favorof free trade.

Every mas wellinorm d v an 1he subjeat of
thg i knows tha: a _fariff for rey.
enoe I8 necessarily a tar @ for prot clios,
A tarlff for reveniue (hal Is caleaiated to rwiae
84y two hundred miiliogs o1 woinrs 1 (1§
were inid “horizonta ly,” tha' 18 at the same rida
r«mt- upon the prices or value of all artiol
mrted*mul‘ll.‘l‘o; mr:!;;?ta zmt:’umml: r"
e absolutely pro ory.an r %
to mg;hulugaeia«. uighiy protective. \ reg-
enue tariff, not &~ be pro . biory, must be dis.
eriminating and varied in its b .ot s &
can not be ed atan eqoa' M 0 n all artd-

[Continwel on fowrth page.)

ho=x very shallow and dema ogical is the rescln.

decave the peaple by farorinz « smull “levy .




